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Ballarat Property Market & Location 

Profile (2025) 

1. High-Growth Suburbs in Ballarat 

Ballarat’s property market is poised for strong growth, with several suburbs identified by Microburbs 

for their potential. (To view our exclusive 4-year capital growth forecasts for these suburbs—

including detailed statistics on median prices, market dips, and recovery trends—please subscribe.) 

Top performers include: 

• Soldiers Hill – Subscribe to view our exclusive forecast for Soldiers Hill. An inner-city 

heritage suburb just north of the CBD, Soldiers Hill combines period homes and walkability. 

The median house price is around $570k (late 2023). Subscribe for complete details on price 

fluctuations and historical dip data. Historically, it boomed in 2020–21, and despite the 

pullback, it retains a strong long-term trend. Microburbs identifies Soldiers Hill as a standout 

for future price appreciation. 

• Scotchmans Lead – Subscribe to see the exclusive forecast for Scotchmans Lead. A tiny rural 

locality near Buninyong (south of Ballarat), Scotchmans Lead offers acreage and a country 

lifestyle within commuting distance to Ballarat. Its property market is very limited in supply 

(the population is very small), so median price data is sparse. However, affordable entry 

prices and increasing tree-change demand drive its projected performance. For a full market 

analysis and detailed statistics, please subscribe. 

• Redan – Subscribe to view the full forecast for Redan. An undervalued suburb just south of 

the Ballarat CBD, Redan has seen increased interest from buyers seeking affordability close to 

the city. The median house price is about Subscribe for pricing details, following a recent 

market adjustment. With the market stabilizing, a detailed capital gain outlook is available 

exclusively to our subscribers. 

• Warrenheip – Subscribe to access our forecast for Warrenheip. A semi-rural area on 

Ballarat’s eastern outskirts, Warrenheip benefits from proximity to the Ballarat Technology 

Park and the Western Freeway. Larger lots and a green setting make it attractive for families 

wanting space near the city. While not traditionally a high-turnover market, demand for 

lifestyle properties has lifted its outlook. Detailed future price increase projections are 

available to our subscribers. 

• Lake Wendouree – Subscribe to view the exclusive forecast for Lake Wendouree. Ballarat’s 

premier suburb, encircling the iconic Lake Wendouree, is known for million-dollar homes and 

top-tier amenities. The current median house price is about $1.27M – the highest in Ballarat. 

Growth has been modest recently; subscribe for detailed growth percentages and analysis. 

This indicates confidence in Ballarat’s prestige market—fueled by limited supply (heritage 
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homes around the lake rarely trade) and sustained demand from affluent buyers. Lake 

Wendouree’s long-term performance has been strong, and it remains a sought-after locale 

for both lifestyle and investment. 

• Other Notable Suburbs (>Subscribe for forecast details) – Subscribe to uncover exclusive 

growth forecasts for other inner Ballarat suburbs. Areas such as Black Hill (a leafy heritage 

suburb north of the city) and Ballarat East (a historic district undergoing renewal) are 

projected to perform strongly. These locales share traits of relative affordability and 

improving amenity, suggesting a broad-based upswing across the city. Subscribe for detailed 

forecasts and comparative analysis. 

Property Price Trends & History: 

Ballarat’s housing market had a tremendous run up to 2021, with prices surging impressively over 

the period 2018–2021. (For a complete breakdown of historical data—including annual percentage 

increases, corrections, and recovery trends—subscribe for full access.) Over the past decade, house 

values climbed significantly, accelerated by pandemic-era demand as city dwellers relocated to 

regional areas. By early 2022, many Ballarat suburbs hit record highs. A mild correction in 2022–2023 

was observed, and early-2024 signs point to stabilization and rejuvenation. Investors targeting 

high-growth Ballarat suburbs now can access our exclusive, up-to-date 4–5-year outlook available 

only to subscribers. 

2. Investment Analysis 

Capital Growth Potential: 

Ballarat offers compelling capital growth potential supported by both past performance and future 

projections. Over the last 10 years, Ballarat house prices rose markedly—subscribe for complete 

figures—and the city’s long-term growth has been robust compared to major regional centers. 

Recent years saw a sharp acceleration driven by low interest rates and the “regional relocation” wave. 

Following a temporary cooldown, the market appears reset for the next growth phase. Subscribe to 

view our detailed, weekly updated forecasts and exclusive insights on suburbs such as Soldiers Hill 

and Redan. With limited new housing supply and continued buyer interest, the future appreciation 

potential is bright. 

Rental Demand & Vacancy Rates: 

Rental demand in Ballarat remains exceptionally robust, underpinned by a growing population and 

attractive rental rates. The residential vacancy rate is extremely low—subscribe to view our latest 

detailed statistics—indicating that most rental properties are being snapped up quickly as 

prospective tenants compete in a tight market. Rental yields are attractive compared to capital cities; 

houses in Ballarat deliver competitive returns. (For comprehensive, weekly updated yield metrics and 

performance data, subscribe.) 

Affordability & Buyer Segments: 

A key attraction of Ballarat is its relative affordability for property buyers. The city's median house 
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price is roughly half of Melbourne’s, offering the potential to own a home on a modest budget. This 

affordability draws a diverse mix of buyer types: 

• First-Home Buyers: Ballarat is popular with young buyers priced out of Melbourne—

entry-level properties are available at competitive prices. Detailed breakdowns, including 

government incentive analyses, are available to subscribers. 

• Investors: Both local and interstate investors target Ballarat due to low entry prices and 

attractive yields. (For full investment metrics and exclusive capital growth 

forecasts, subscribe.) 

• Upsizers and Lifestyle Buyers: Families and lifestyle buyers are drawn to larger homes or 

blocks in emerging suburbs, with mid-ring areas offering modern family homes at 

competitive values. For premium pricing data and detailed segmentation insights, subscribe. 

Overall, Ballarat’s price segmentation allows different buyers to find what they need. For the most 

comprehensive and current performance figures, subscribe to Microburbs. 

3. Liveability Factors (Lifestyle & Amenities) 

Beyond the financials, Ballarat’s top-growth suburbs also rate highly for liveability, 

family-friendliness, and community—key factors for owner-occupiers and long-term investors. 

Microburbs’ scores for these areas reflect excellent lifestyle attributes. (For detailed liveability 

scores—including family, community, and safety metrics—subscribe.) For example, Soldiers Hill and 

Redan both enjoy impressive community ratings, highlighting a close-knit, welcoming neighborhood 

vibe. 

Lifestyle and Recreation: 

Ballarat offers an appealing lifestyle that blends history, culture, and outdoor recreation. Key 

highlights include: 

• Parks & Outdoor Spaces: The city boasts abundant green space. Lake Wendouree and its 

surrounding parklands are a focal point—ideal for families and fitness enthusiasts. (For a 

detailed review of parks, trails, and recreational scores, subscribe.) 

• Schools & Education: Ballarat is home to highly regarded public and private educational 

institutions and a university campus. Comprehensive catchment data and performance 

ratings are available exclusively to subscribers. 

• Healthcare: As a regional health hub anchored by major hospitals and clinics, Ballarat offers 

excellent access to healthcare, aiding liveability for all ages. (For a complete overview of local 

healthcare facilities and their ratings, subscribe.) 

• Shopping & Dining: The city’s CBD and suburban retail centers provide diverse dining and 

shopping options, contributing to its vibrant cultural scene. (For full amenity maps and 

detailed scoring, subscribe.) 
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• Community & Family Facilities: Multiple sports facilities, playgrounds, and community 

centers enhance Ballarat’s appeal for families. For complete community engagement metrics 

and local event calendars, subscribe. 

Transport & Connectivity: 

While offering a laid-back lifestyle, Ballarat is well connected. The city lies about 110km west of 

Melbourne, with the Western Freeway providing roughly 90-minute access by car. Efficient public 

transport links further enhance connectivity. (For updated travel times and connectivity 

data, subscribe.) 

4. Economic Drivers & Development Projects 

Ballarat’s property prospects are underpinned by a robust and diversifying local economy. Several 

economic drivers and upcoming developments propel growth in jobs and population, fueling 

housing demand: 

• Major Employment Hubs: Ballarat’s diverse employment base spans health, education, 

government, professional services, manufacturing, and tourism. (For detailed employment 

statistics and sector analysis, subscribe.) 

• Population Growth: The city has experienced significant demographic expansion—with 

recent growth figures and future projections available exclusively to 

subscribers. Subscribe for the full demographic breakdown. 

• Infrastructure and Development Projects: Major projects are underway, including hospital 

redevelopments, expansion of industrial hubs, transport upgrades, community facilities, and 

new housing developments. Several multi-million-dollar projects are in progress. For 

comprehensive details on project scopes, timelines, and investment figures—with data 

updated weekly—subscribe. 

• Housing Developments: Numerous new housing estates and master-planned communities 

are emerging to meet growing demand. (For full project details and forecast data, 

please subscribe.) 

• Regional Initiatives: Broader government initiatives and regional investment incentives are 

also boosting the economy. (For detailed analyses of these initiatives, subscribe.) 

In sum, Ballarat’s economic outlook is very positive. The combination of these drivers supports rising 

demand for housing and paves the way for continued market growth. For complete, weekly updated 

economic and development project reports, please subscribe. 

5. Risk Factors and Considerations (Environmental & 

Market) 

While the outlook for Ballarat property is largely positive, investors and homebuyers should be 

mindful of certain risks: 

file:///C:/Users/muzam/OneDrive/Desktop/micro/reports/www.microburbs.com.au
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description


 

 

© Microburbs Pty Ltd March 2025 

Data valid Q1 2025. Microburbs updates its data weekly. Find the 
latest data in our Suburb Finder tool www.microburbs.com.au 

• Crime and Safety: Overall, Ballarat enjoys relatively low crime rates and a family-friendly 

atmosphere. However, some pockets may experience higher incidents of minor crime. (For 

detailed, street-level crime statistics and safety ratings, subscribe.) 

• Flood Risk: Environmental risks, particularly flooding near local waterways, are an important 

consideration. Updated flood maps and risk assessments are available exclusively to our 

subscribers. 

• Market Volatility & Economic Changes: While Ballarat has shown resilient performance, 

changes in interest rates, lending policies, or broader economic shifts can impact growth. 

(For the most complete market cycle analyses and forecast data, subscribe.) 

• Housing Supply and Urban Sprawl: Oversupply in certain housing segments is a potential 

risk. Comprehensive data on housing inventory and urban planning is available to 

subscribers. 

• Other Environmental/Regional Risks: Issues such as bushfire risk and winter energy costs 

may affect certain areas. (For full environmental risk assessments, subscribe.) 

Overall, while risks exist, they are generally manageable. Prudent investors are encouraged to 

conduct due diligence and access our comprehensive data analyses—which are updated weekly—

by subscribing. 

6. Visual & Data Representation 

To further clarify Ballarat’s market dynamics, we present comparative data and spatial context for the 

high-growth suburbs: 

Suburb Growth & Pricing Comparison: The table below highlights key data for Ballarat’s top 

suburbs, with exclusive statistical details available only to subscribers: 

Suburb 

4-Year Growth 

Forecast 

(Annual %)* 

Median House 

Price 

(2024) 

Past 12-mo Price 

Change 

Soldiers Hill Subscribe $572,000 Subscribe for data 

Scotchmans 

Lead 
Subscribe N/A N/A 

Redan Subscribe 

Subscribe for 

pricing 

Subscribe for data 

Warrenheip Subscribe N/A N/A 

Lake Wendouree Subscribe $1,275,000 Subscribe for data 

file:///C:/Users/muzam/OneDrive/Desktop/micro/reports/www.microburbs.com.au
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description
https://www2.microburbs.com.au/?utm_campaign=freesa4reporttest#description


 

 

© Microburbs Pty Ltd March 2025 

Data valid Q1 2025. Microburbs updates its data weekly. Find the 
latest data in our Suburb Finder tool www.microburbs.com.au 

*For full forecast details and weekly updated figures, subscribe. 

This comparison illustrates the mix of affordable and premium areas, with complete details available 

exclusively to our subscribers. 

Geographic Context – High Growth Zones: 

Ballarat’s high-growth suburbs are geographically dispersed, indicating city-wide opportunity. For 

example: 

• Inner-city north: Areas such as Soldiers Hill and Black Hill offer heritage charm and quick CBD 

access. Subscribe for detailed geo-analytics. 

• Inner-city south: Regions like Redan and Golden Point/Mount Pleasant offer affordable 

homes with strong growth potential. Subscribe for localized growth data. 

• East fringe: Ballarat East and Warrenheip benefit from improved connectivity and 

development spill-over. Detailed maps and statistics are available to subscribers. 

• West/North: Lake Wendouree and surrounding premium suburbs exemplify blue-chip market 

attributes. Subscribe for full insights. 

• South of city: Scotchmans Lead represents rural charm meeting urban growth. Subscribe for 

complete forecasts. 

Price Trend Graph Insight: 

A historical price graph of Ballarat would show a resilient upward curve over the long term, marked 

by periods of accelerated growth and mild corrections. (For interactive graphs and the complete data 

set, subscribe.) 

Rental Market Visualization: 

Charts would illustrate that Ballarat’s rental vacancy levels are exceptionally low and that rental yields 

are competitive relative to larger capital cities. (For interactive visualizations and complete rental 

yield statistics updated weekly, subscribe.) 

Amenities & Infrastructure Map: 

Mapping key amenities—such as schools, parks, transport hubs, and major development projects—

across Ballarat provides additional context for the market’s strength. (For full, interactive 

infrastructure maps and amenity scores, subscribe.) 

The takeaways: Ballarat’s property market is navigating a strong growth trajectory, supported by 

robust local fundamentals and forward-looking forecasts. Investors armed with this data can move 

forward confidently, knowing exactly where the growth is happening and why. To access every 

detailed statistic, forecast, and interactive visualization on a weekly basis, subscribe to Microburbs. 

 

Disclaimer: The information provided in this document is for informational purposes only and does 

not constitute financial advice. Please consult a qualified financial advisor before making any 

investment decisions. All content is provided "as is" without any express or implied warranty. 
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